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CERTIFICATION OF REVISED BY-LAWS

. . FOR -
HALTEMAN VILLAS ASSOCIATION, INC.

This is to certify that at a g ecial '
meetin £
t§e2members of the Halteman Villas issociationt nzm
o0 <5 July 1983, the attached By-Laws were adopted

by the vote of 83,
Associati_oﬂ. 3 06% of all the members of the

These By-Laws replace the ori
| ginal By-Laws of
Halteman Villas Assoc ation, Inc., and the Code of

By-Laws of Council of Co-Ow '
, -Uwners of each Unit
Halteman Villas Horizontal Property Regimgs. ot

These By-Laws will become effective upon being

recorded at the office of the Recorder, Delaw
County, Indians. ’ ravare
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CODE OF BY-LAWS OF )
HALTEMAN VILLAS ASSOCIATION, INC.

ARTICLE 1.

Identification

Section 1.01 Ildentification.

Halteman Villas Association, Inc., hereinafter called the

"Association”, a corporation not for profit organized under
the laws of the State of Indiana.

Section 1.02 Purpose. The purpose of the Association

ls to administer cthe condominium units known as the Halteman
Villas Condominiums.

Section 1.03 Principal Office. The post office address
of the principal oFfice of the Fesg

ssociation 1is 4501 Norcth
Wheeling Avenue, Muncie, Indiana, 47304.

These are the By-lLaws of

Section 1.04

Keeping of Corporate Books and Records.
The books o

accounts, records, documents and papers of the
Association shall be kept at its principal office.

Section 1.05 Fiscal Year. The fiscal year of the

Assoclation sha egin on the 13t day of June and end c¢n the
J1st day of May of each year.

Section 1.06 Applicability. All present and fucture
co-owners, tenants, %%censees.

gervants, agents, employees and
any other person that shall be permitted to use the facili-

tles of the Association shall be subject to these By-Laws.

ARTICLE II.
DEFINITIONS

Section 2.01 Definitions as Used in These By-Laws.

(a). "Apartment" means an enclosed space consisting of

one or more rooms occupying all or a part of a floor or
floors in a structure of one or more floors.

(b). "Assigned value" means the value of each apartment
as established in each condominium unit's Declaracion.

(c). "“Condominium Unit" means real estate made subject

CO Che Indiana Horizontal Property Act by the recording of a
Declaration, e.g., Halteman Villas Unit One.

) 7/25/83
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(d). "Co-Owner" means a

person who owns an aparcment
A8 well as an

‘ undivided interest in the common areas and
facilities of his condominium unic i{in the percentage specified and
established in the Declaration for his condominium unitc.

“Council of co-owners" means all of the
of the aparcments in a particular condominium unic.

(£). "Common areas and facilities" means and includes

all of the real estate made subject to the Indiana Horizontal

Property Act except for the apartments and the limited common
areas and facilities.

(g). "Common expenses" means all sums lawfully assessed
against the co-owners by the Association including:

CO~-OWTIerS

(1). "Unic expenses" which are those items of
common expense applicable only within an individual con-

dominium unic, e.g., a new roof, elevator repairs.

(2). "Community, commercial and recreational
expenses” which are those items of expense common to all con-

dominium units, e.g., wages of the gatehouse watchmen, the
swimming pool and street maintenance.

(h). "Declaration" means the Declaration of Horizontal

Property Ownership and the plats and floor plans attached

thereto which documents were filed to create each
condominium unit.

(1). "Limited common areas and facilicies" means those
common areas and facilities designated in each condominium

unit's Declaration as reserved for the use of a certain

apartment to the exclusion of all other apartments, e.g..
parking spaces.

(). '"™ajoricty of co-owners" means that number of such
co-owners eligible to cast S1T or more of the votes of the co-

owners of a particular condominium unit, and present at any
meeting in person or by proxy.

(k).

"Majority of members" means that number of such

owners of all of the apartments in all of the condominium
units belonging to the Association, and present at any
meeting in person or by proxy.

(1). "Member" means the co-owner of an apartment in a

condominium unit belonging to the Association, ctheir heirs,
éxecutors and assigns.
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the singular the plural

, And the
deemed to include al}

genders.,

ARTICLE I11.

Membership
W
Section 3.0]

Membership. Membership in the Associati{ion
shall™be Iinicted T the soril:

8 of the apartments locaced
Iin those condomin{ium unitcs belonging to the Associacion.

lawfy Cransfter o

ARTICLE 1V.

Obligation of Members For Common Expenses

Section 4.0

Unit Expenses. Each member of the
Association 1s I1able for and obligated to contriburte cowards
the unitc e D

Section 4.02 Communirty

. Commercial and Recreational
E%%ﬁﬂiii- Lach member of the Association is llable for and
o

Y, commercial and

Cime to time be fixed by the Board of
Teéctors and the pme

Assoclation in accor-
VII and XI of these By-Lawg.

7/25/83
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§E££iﬂﬂ_i;9;“_ﬂiiiiz-' No member may exempt himself from
;ontrlhuting Cowards the common expenses of the Association

y waiver of the use or enjoyment of the common areas of his
condominium unit or of the community, commercial and

recreational facilicies of the Association or by the atandon-
ment of the apartment owned by him.

Section 4.04 Payment. Each member shall pay his share

of the common expenses monthly on the first day of each month
at the principal office of the Association.

cection 4.05 Failure to Pay. In the event that a menmber
shall fall to pay any assessment for the common expenses
levied against him within ten days after the same shall

become due, the Association shall be entitled to proceed to
the remedies provided in Section 4.06.

All common expenses
e tOo a member sha constitute a lien against his
apartment in favor of the Association. This lien may be

foreclosed as in actions for the foreclosure of real estace
mortgages; and in any such action the Association shall
recover not only the amount due but also its reasonable

expenses of the action including court costs and attorney
fees.

Ihe Association, in addition, may proceed personally

agalnst any delinquent member for the recovery of a personal
judegment against him.

Section 4.07 Liability of Purchaser. The purchaser of
an apE??EEﬁE“?HETTWEE”TSTEE%?"EEEHH___“_TT

severally liable with cthe
seller for the unpaid assessments owed at the time of the

conveyance or transfer. The Association shall provide every
purchaser upon his request a statement of such unpaid

assessments and the liability of the purchaser shall be
limited to such amount.

Section 4.08 Payment of Assessments from Sale Proceeds.
Upon the sale, conveyance or other lawful transfer of title
CO an apartment, all unpaid assegssments for the common expen-

ses of the Association shall either be paid out of the sales

proceeds or shall be paid by the new co-owner of the apartment.

. ARTICLE V.

Meetings of Members
Section S.01

Place of Meetings. All meetings of the
nembers oF tho AsssciatlonSRoTT Foo

e held at the principal
office of the Association or at such other place as may be

-4 - 1/25/83



Section 5.02 Annual meetings. The annual meeting of
the members of the Association For the elect{

on of Directors.
ch other business as mAY Pro-

re the meeting, shall he held at 7:30 p.m.
the second Monday {n May of

Section 5.04 Notrice of Meetings. A written notice,
stating the place, day and hour of any meeting and, in che
case of a special meeting, the purpose or purposes for which
the meeting 1{g called, shal

l be delivered or malled by the
Secretary to each membe
at such addre

: aiver of Notice. Notice of any such
meeting may be walved In writ{ng by any

member {f the waiver
the purpose or purposes for

the time and place therecf.

Or who personally

Dy a proxy, shall be
med to have been given due notice of such
teeting.

Seccion 5.06. Members' Listc. The Secretary shall com-
Plle and keep up to dare at the principal office of the
Association a complete list of the members and their last
Known post office addresses. This list shall s
the name of each

menber the number  of the apartment owned by
him, the parking apartment, the per-

of the condominium
apartment {s locared and
which the member i

S entitled to cast at meetings of rthe
Assoclation and ac ANy meeting of the Council of Co-owners.
°pen Lo inspection by all members and

lly entitled to inspect the same at reaso-
egular husiness days.

-J- 1/25/83
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EXCERPTS OF AN ANNUAL MEETING
OF THE MEMBERS OF HALTEMAN VILLAS ASSOCIATION, ENC.

-_——‘—““-—_ﬂ———_-—_____m______—h____

STATE OF INDIANA, DELAWARE COUNTY, SS-:
Jack lhle, being duly sworn, says:

That the following ara excerpts of the annual meeting of
the members of Halteman Villas Association, Inc., held on the

8th day of May, 1989. That such ‘resolution has neither been
amended nor rescinded:

Upon motion duly made and seconded, the following resolu-
tion waa adopted:

BE IT RESOLVED: OM SZ )

That Secction 5.07(a) of the Code of By-Laws of Halteman
Villas Associacion, Ilnc., be amended to read as follows:

Section 5.07 Voting at Meazings.

Clause Righta-~General. tach mpember in
good standing asha have the right, at every meetin
0f the Association with respect to every matter to be
voted upon, to cast that number of vores equal to the
square footage of his apartment.

In the event that an apartment is owned jointly by two or

mMOTre persons only one such co-owner shall be entitled co

cast the votes assigned to that particular apartment wich
the splitting of such votes prohibiced.

There being no further busineas, upon motion duly made
and seconded, the meeting thereupon adjourned.

S/Jack 1lhle

{Jac Le) Secrecary
ATTEST
' FI_LED FORRECORD
-U*ULfgf?‘_“ﬂnn—ﬂdi
S/Gordan A. Jordan R & ‘10
ent JUN 131983 7

. Oeleware County

Subscyibed and sworn to before me this _JLEIZTdIy of
June, 1989.

_ﬁQg?;yu?UbliC
Resideént/of Delaware County

My Commission Expires;

October 19, 1992,

This instrument prepared by Chip A. Alexander, Attorney.



Secrion 5.07 Votring at Meetings.

Clause (a) Voring Riphts--General. Fach membhecr in pood
sctanding shall have the right, at every meeting of cthe
Assoclation with respect to every matter to be voted upon,
to cast the number of votes computed by dividing the square
footage of his apartment by the agpregate square footage of

all of the apartments being administered by the Association
and mulctiplying the result thereof by 100,000.

in the event that an apartment is owned jointly by
WO Or more persons only one such co-owner shall be entitlead to
cast the votes assigned to that particular apartment with the
splictcing of such votes prohibicted.

Clause (b) Good Standing. A member shall be deemed cCo
be in good standing 1 e shall have paid €fully all |
assessments for the common expenses of the Association levied

against his aparcment together with all i1nterest, COSUs,
acttorney fees, penalties and other expense, if any, prooerly
chargeable to him and against his apartmenC act leasct three

days nrior to the date fixed for such meeting.

Clause gc; Proxies. A member may vote either 1n person
or by proxy. ete votlng is by proxy, the co-owner shall
duly designate his attorney-in-factc in writing and deliver
che same to the Secretary of the Association prior O the
meetineg. A proxy shall be valid for cthe specific meeting for

which it is given, and it shall remain in effect for Aany
nostponement or recess of that meetlng.

A proxy may be cancelled prior to lCs use hy suhmission
of a written statement filed with the Secretary OT by Ch?
appearance in person of the member at rhe meeting for which

the proxy was given.

Clause (d uorum. Except as otherwise provided 1n
these By-Laws, Che presence in person Or by proxy of members

of the Association eligible to cast at least 51%Z of the tocal
vote of the Association shall constitute a quorum Aat any
meeting of the members. If at any meeting a quorum has not
attended, the members present, elither in person or by proxy,
may adjourn the meeting co a cime not less than 48 hours from
the time the original meeting was called. In the event of
any such adjourned meeting, no further notice of che
adjourned date need be given to any of the members.

iy

Clause (e) Majority Decision. All decislons, excepl as
otherwise expressly set fort n these By-Laws, shall require
for passage the affirmative vote of members eligible to cast

a majority of cthe votes of the Association present at any
meeting of the Assoclation, in person or by proxy.

-6~ 7/25/83
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Section 5.08 Ocrder "'of Business. The order of husiness

at all meetings of the members o the Association shall be as
follows:

(a). Roll call.

(b). Proof of notice of meeting or waiver of notice.

(¢). Reading of minutes of preceding meetineg.
(d). Reports of officers.
(e). Reports of committees.

(£). Election of Directors.

(). Unfinished business.
(h). New business.

(1). Adjournment.

ARTICLE VI.

Board of Directors

Hﬂnm___

Section 6.01 Number and alification. The Associ{ation
ahall_BE"E3GE?HEE_E?_I_EEE?H_38EUT?EEEE??"Eonaisttng of one
Director selected by each condeminium unit belonging to the
Association, hereinafter referred to as Unit Directors,

and three members elected by the Assoclation At-Large,

hereinafter referred to as At-Large Directors. Each Director
shall be a member of the Association.

Section 6.02 Election. Each Unit Director shall be
elected by a majority of the co-owners of his condominium
unit at the annual meeting of the Council of Co-owners or at

any special meeting of the Council duly called for the pur-
pose of electing Directors.

The At-Large Directors shall be elected by a majority

of the members of the Agssociation at the annual meeting of

the members or at any special meeting duly called for cthe
purpose of electing Directors.

cection 6.03 Term of Office--Compensation. The inictial

terms OI office of the members of the Board of Direccors
shall be arranged se that the terms of one-third of all
Unit Directors and one Director At-Large shall expire each

iy 7/25/83
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vear. Thereafter, all Directors shall be elected CO Serve
for a term of three yeacs-. -Each NDirector shall continue TO

hold off@cg until his respective sSuccessor hag been chosen
and qualified. Directors shall serve without compensatcion.

Section 6.04 Regular Meetings. Regular meetilngs ~f the
Roard of Directors may be held at such time and place as may

be dectermined by the Directors but at .least four such
meetings shall be held durine each f{scal vear. Such

meecings shall be held at the princioal office of cthe
Assocliation or at such other place as a majoricy of the Board
shall selecc.

Notice of a regular meecing shall he cither delivered oOr
mailed to each Director at least five days before the dacte

set for such meeting. Such notice shall state cthe date, rime
and place of such meeting and the purpose thereof.

Section 6.05 Special Heetin%s. Special meecClnes of che
Board o irectors may be calle y the President or by the

Secretary upon the written request of at least three Directors.

Notice of a special meeting shall eicther be delivered oOr
malled to each Director at least three days before the dacte

ser for such meeting. Such notice gshall state the date, cime
and place of such meetinpg and the purpose thevxeof.

Section 6.06 Waiver of Notice. Notilce of any meetCing
may be walved in writing by any Director {f the walver secCs
forch in reasonable detail the purpose or DUrposes for which
the meeting is called and the cime and place thereof.
Attendance of any Director at any meet ing shall constitucte a
waiver of the notice of such meeting.

Section 6.07 %uorum. A majority of the actual number
of DiTectors elected and qualified shall be necessary (O
constitute a quorum. The act of a majority of the Directors

sresent at any meeting at which a quorum {s present shall be
the act of the Board of Directors and binding upon the

Associatcion.

Section 6.08 Vacancies. If the office of any Director
shall become vacant by reason of death, resignation, retirte-
ment, disqualification, removal from office or otherwise, the
remaining Directors at a regular OrT special meeting called

for such purposes shall choose a guccessor who shall hold
office for the unexpired cerm for which his predecessor wWas
elected. )

iy,

| Section 6.09 Removal. A Unit Director may be vemoved
with or without cause by the affirmative vote of co-cwners
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- vrs of
or by proxy at any meeting of the Council of Co-owne
such unit duly called for such purpose. :

' ause
At-Large Directors may be removed with ir E;EZOE%ICOE
by the affirmative vote of members eligpible i s O oy at
the votes of the Association present infperngh o on e
any meeting of the members duly called rIor

ARTICLE Vil

Duties and Powers of Directors
vutlies and rowers O, L o e

he busi-
Section 7.01 Duties and Powers OfDireitzriéarg ©
ss of the Association shall be managed ‘% ‘he powers of che
g?rectora. The Board shall exercise all im caed by the
Association, subject to the reatrLCtiinZLCIEG e
Indiana Horizontal Property Act, the E e Ton of
Incorporation of the Association, the De

' d
Horizontal Property Ownership for each condominium unit an
these By-Laws.

he administering
In the performance of its duties as ¢
body o? the iasociation. the Board of Directors shall have

and may exercise such powers and duties fincluding, buct
not limited to, the following:

Clause (a). To have authority over the operati?n. miéﬂ“
Cenance, renewal, veplacement, care, upkeep, prote;thon a
surveillance of each condominium unit belonging to t 3 —
Assoclation, their common and limited common areas an ac

lities and the community, commercial and recreational facili-
Cles of the Association.

Clause b). To allocate the community. commercial a”d_
recreational expenses of the Association to each apartment in

0 by which the square footage of each apartment

bears to the apgrepate square footage of all of the aparc-

ments located in the condominium unics belanaina to the
Associacion.

Clause (¢). To require all officers and enployees ¢f the
Associlation

responsible for the funds of the
furnish adequare fidelic

the same rati

part of the common

Clause (d). To pay all taxes and other assessments
levied or a3sessed against the community, commercial and

reécreational property of rhe Association, and ro collect and

<G
’/25/83



Clause (). To employ a manager for the Associacion who
shall perform such duties and services as the BRoard mavy

Clause (f).

To enter or cause to be entered any apartg-
ment when deemed necessary for the operation, maintenance.
repair.

renewal or protection of anv of the common or limiced

common areas and facilities or to prevent damage to any other
apartment.

Clause (). To collect all assessments,
delinquent Assessmenctcs,

Association as shall be
By-Laws and to enforce ¢

appropriate legal action

including
for the common expenses of the

fixed in accordance with cthesc
he payment and collection thereof by

Clausge (h). To abate nuisances and enforce observance
of the rules and regulacions relating to the Association by
Injunction or other

legal means as the Board may deem
necessary or appropriartce.

El&%iE_illg To employ or recain legal counsel. engi-
€ers and accountants, and to fix their compensation whenever

Clause (i) To cause such checking, savings and other

bank accounts to be estahblished and opened as the Board of
Directors may deem appropriate.

Clause (k). To cause an appropriate audit of the hooks
and accounts of the Association to be made by a competent,

certified public accountant at rthe end of each fiscal vear

and at such other times as may be deemed necessary. The
Board of Directors shall also prepare at the end of each

fiscal year and furnish to the co-owners of each apartment a
report of the business and affairs of the Assoclation showing

lts transactions and reflecting fully and accurately its
financial condition.

Clause (l). To keep detailed books of account, in chro-

nological order, of the receipts and expenditures of each
condominium unit and of the affairs of the Association.

Clause (m). "To formulate and enforce compliance. with
such reasonaé[e rules and regulations relative to the opera-
tion,

use and occupancy of the condominium units, and the

-10- 7/25/83
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me to time as the
€ anpropriate. Thesge rules and

g on the co-owners and occupants
of each dpartment, their g

r interests may appear, in
Qual to their maximum insurable values, excluding

, A8 determined annually by

2, against the following hazards,
casualties and Contingencies-

Pect Lo other buildings, fixtures
and equipment similar {n e

| Clause §02. The Board of Directors.shall also maintain
public 1{abllicy insurance insuring the Association and lts

ilicy for any negligent act
mission attributable to. the Association or
any of its members

shall also maintain such other

7/25/83
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Section 7.03 Executive Committee. The Board of
Directors may designate two or more of its members to consti-

tute an executive committee, which committee, to the extent
provided in such resolution, shall have and may exercise all

of the authority of the Board in the management of the
Associlation. The Board of Directors shall have the power at
any time to increase or diminish the number of members of the

executive committee, to £fill wvacancies therein, to remove any

member and to change the functions or terminate the existence
of such executive committee.

ARTICLE VIII
Officers

Section 8.01 Number of Officers. The officers of the
Assoc{ation shall conslst of a President, Vice-President,
Secretary, and a Treasurer and such other subordinate offi-
cers as the Board may appoint. The duties of the Secretary

and Treasurer may be combined and exercised by one person.

Section 8.02 Election and Term of Office. The officers
shall be chosen annually by the Board of Directors. Each
officer shall hold office until his successor is chosen and
qualified, or until his death, resignation, or removal.

Section 8.03 Removal. Any officer may be removed,

either with or without cause, at any time, by the vote of a

majority of the members of the Board of Directors at any
meeting called for that purpose.

Section 8.04. Resignations. Any officer may resign at

any time by giving written notice to the Board of Directors.

Such resignation shall take effect at the time specified
therein.

Section 8.05 Vacancies. Whenever any vacancy shall
occur {n any office by reason of death, resignation, removal,

or otherwlise, the same shall be filled by the Board of
Directors, and the officer so elected shall hold office

during the remainder of the term for which his predecessor
was elected.

Section 8.06 Compensation. The officers of the
AssocT3ETBH"EHEIT_EE?3%_§TEHEEE compensation except that they
shall be entitled to reimbursement for all expenses reaso-
nably incurred by them in the discharge of their duties.



uties i{ncident Co

ending of noticesg
be prescribed by

the President,

bank accounts ag may
¢ be designated by the Board of Directors.
He shal] render ‘

Inde

mnification Of Officers and Directors
Secr

{on 9.01

Indemnification. The Association shall
indemni¥ty every Director and ofFicer his heirs
and administrator

S, against loas

7/25/83
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-

_ | » Teasonahbly incurred by him in con-
nection with any action, --suit or proceeding to which he mav
be made a Party by reason

. , of his being or having been a2
Director'or officer of rhe

, SULC
for gross negligence or willful

In the event of 3 gettlement, indemnification
ided only in connection with such macters
¢ settlement as to which the Associarion {3

ral counsel chat the person to be indemnified
had not been gullcy of gross nepligence or Wwillful miscondu;c
In the performance of his ducty as such Director or officer in
relation to ¢

he matter involved. The foregoing righcts shall
NoC be exclusive of other rights to which such Director or
officer may be entitled. All liabilicy, loss, damage, coscs

and expenses {ncurred or suffered by the Association by
reason of or arising out of or in connection with the

toregoing indemnification provisions shall be treated by che
Assoclatio

Ol proceeding to be liahle
misconducrt.

shall be prov

Council of Co-owners

Section 10.01 Annual Meeting.

The annual meeting of
the Council o

O-0OWwners ror esch condominfium unig shall be

the annual meeting of the

members of the Association at the place, day and hour fixed

by the President or by the Unit Director for that particular
condominium unic.

cection 10.02 Special Meetings. A special meeting of
the Councll of Co-owners may be ca%fed by the President, cthe
Unic Director or upon written petition of a majority of co-
owners of the condominium unic. The petition shall be pre-
sented to the President and ghall state the purpose for which

the meeting is to be called. No business shall be transacted
at a special mee

ting except as stated in the petition or
resolutcion.

Section 10.02 Notice.

A written notice, stating the
place, day and hour of any meeting and,

In the case of a spe-
clal meecing, the ‘purpose or purposes fo '

“14a 71/25/83



. Proxies. A CO-owner may vote either in
Prrson or by proxy- Where voting i{s by proxy, the co-oumer
shall duly S attorney-in-~-face {n writing and

Secretary of the Associati{on prior Co
0f the meeting, shall be valid for the

, and {t ghall remain

ic Advisory Councii. The Unit Director for
such condominium

~-15- 7/25/83



ARTICLE XI
Common Exgense Budgets

cection 11.01 Unit Expense Budget. Annually on or
before the date of the annual meetling of the Council of Co-
owners for each condominfum unit, the Board of Directors of

Cae Association shall Prepare a proposed budget for the unitc
expenses of each condominium unit for the ensuing fiscal
vear. A copy of such proposed budget shall be sentc to each

Co-ownar prior to such annual meeting of the Council of Co-
owners. '

The unit expense hudget so prepared may contalin the
following categories:

(1) . Unit insurance.
(2). FFlectricity.

(3)Y. Water.
(4). Sewape.

(5). Elevators.

(6). Routine current maintenance.

(7). MHMiscellaneous expenses.

(8). Reserve for deferred maintenance, replacement and
additional improvements.

The proposed unit expense budget shall be submitted ac

the annual meeting of the Council of Co-owners for adoption
and upon its adoption shall constitute the assessment for
unit expenses for the ensuing fiscal year, for the pavment of

which each member of the Association is obligared to contri-
bute in that share and amount as required by these By-Laws.

At the annual meeting of the Council of Co-owners, the
budget prepared by the Board of Directors may be approved in
whole or in part or it may be amended in whole or in part;
provided however, in no event shall rhe annual mecctinpg of cthe

Council of Co-owners be adjourned until an annual budget is
approved and adopted.

Section 11.02 Additional Unit Expenses. From cime to
time unit expenses of an uvnusual oOr extraorainary nature may

arise. At such time, and upon the recommendation of cthe
Unit Direcctor of che affected condominium unit, the Board nof
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Section 11.03 Community, Commercial and Recreational
Expense budgert. ‘A€ board of Directors O the Association

(3). Board activities.

(4). Swimming pool and communicy rooms.

(3). Lawns and streetg.

(6). Snow removal.

(7).

(8). Trash removal
(9).
(10) .

The proposed community.

éxpense budgert shall be submitted at the annual meeting of
the Association for a

doption, and upon {ts adoption shall
constitucte cthe community, commercial and recreational expen -

the ensuing fiscal vear, for cthe
Payment of which each CO~0

section 11.04 AdditionalICqmmunit Commercial and
Recreaciona Xpenses. ne Board of D TECTOrs may increase
TR amount of the eshmunie,

-1z
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increased operating Or maintenance COSrs,
Or bgcause of emergencies: however, all such increased or
Speclial assessments shall be made or levied against each co-

| on as the community, commercial and
téfreational expenses had been al-locaced.

The Board may NOT approve capital expenditures exceeding

‘0% of the community, commercial and recreational budget

without rhe prior approval of the members at an annual or
special meeting of the Assoclation. |

ARTICLE XI1!

Special Assoclacion Acts, Nepotiable

[nstruments, Deeds Contracecs and Stock
HM

Section 12.01 Execution of Negocijiable lnscruments. All
checks, drafts, DLlls of exchange and orders for the pavment
of money of the Association shall be signed by any two of the
following officers.: the President, Vice-President.

Secretary, Treasurer Oor Assistant Secretary. The Board of
Directors may, however, authorize any one or more of such

officers to sizan checks, drafrts, bills of exchange and orders
for the payment of money by the Association singly and
without necessity of countersignature; and the Board of

Association. in addition to thogse named above |
the name of the Association, execute checks, drafts, bhills of

exchange and orders for the payment of money by the Asso-
clation or on its behalf.

Section 12.02 Execution of Deed Contract, Etec. All
deeds, notes, bonds. an mortrages made by Che Assocliation
and any other written contracts and agreements to which the
Association shall he a party shall be executed in its name by
the President or the Vice~President and the Secretary or
Assistant Secretary shall ACtesl the execution thereof.

Section 12.03 Depository of Association Funds. The
Merchants National Bank o Muncie, Indlana, {s des gnated as
the depository of the funds of the Assocliation. The Board of

Directors may, from time to time, change such depository and
authorize the President and Treasurer Lo execure deposit

ARTICLE XIII

ay,

Obsolescence
m
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existing buildings in any condominium unit are obsolete and
should be sold, such resolution of the Board may be sub-
mitted for adoption at any annual or special meeting of the
Council of Co-owners of said condominium unit to determine
whether the entire condominium unit should be placed on the
market and sold.

In the event of the affirmative vote of co-owners of
such unit eligpible to cast not less than 90X of the total votes
all co-owners present at such meetinp, in person or by proxy,
adopting and approving such resolution of the Board, cthen
the Council of Co-owners, with the consent of all first
mortgagees, shall proceed to sell and convey the entire con-
dominium unit. The net proceeds of the sale, after payment
of all costs and expenses thereof, shall be distributed to
the co-owners of the apartments in said condominium unic in
accordance with their respective undivided interests in the
common areas and faciliclies as set forth in the Declaration

for that condominium unit subject only to the rights of cthe
outstanding mortgage holders.

Section 13.02. In the event that the Board of Directors
of the Assoclation shall by resolution determine chat any of
the community, commercial and recreational facilities or any
other real or personal property of the Assoclation is obso-
lete and should be sold or demolished or replaced, such reso-
lution of the Board may be submitted for adoption at any
annual or special meeting of the members of the Association.

In the event of the affirmative vote of members eligible
to cast not less than 90X of the total votes of all members
of the Association present at such meecing, in person or by
proxy, adopting and approving such resolution of the Board,
then the Board, with the consent of all mortgagees, shall
proceed to sell, demolish or replace such property in accor-
dance wich the resolution so adopted and approved, and to
assess the costs and expenses thereof in accordance with the
percentapes for the allocation of the community, commercial

and recreational expenses of the Association as set forth in
Article V11, Section 7.01, Clause (b).

ARTICLE X1V

Dissolutcion

Section 14.01. In the event it shall be deemed advi-
sable and for the henefit of the members of the Association
that the Association -should be dissolved, the Board and the
menbers shall proceed in accordance with. the procedures con-
cerning dissoluction ser forth in the Indiana Horizontal-
Property Act. .
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Section 14.02. In the event of dissolution, the assecs
qf the'Associacion remaining aftevr the payment of its debts,
including mortgapes and other encumbrances, and the costs and
expenses of the dissolution shall he distrihuted to the mem-
bers of the Association in accordance with the method and
percentages adopted and used for the allocation of the com-
munity, cowmercial and recreational expenses of the

Assoclation as set forth in Article VI1, Section 7.01, Clause
(b).

ARTICLE XV

Amendments to By-Laws

Section 15.01. These By-Laws may bhe amended from time
to time by che affirmative vote of members elipible fo cast
not less than 67% of the total vote of all members of the
Association, in person or by oroxy; provided however, no such
amendment shall be operative until it is embodied in an
instrument which shall be recorded in the office of che
Recorder of Delaware County, Indiana, in the same mannet as
is reauired for a condominium unit Declaratlion.
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