












































existinp, buildins:e,s in Any condominium unit are obsolet~· and 
should be sold, such resolu~ion of the Soard may be sub­
mitted for adoption at anv annual or special meetinR of the 
Council of Co-owners of said condominium unit co determine 
whether the entire condominium unit should be placeo on the 
market ~nd sold. 

ln the event of the affirmative vote of co-owners of 
such unit elt~ible to cast not leas than 90% of the total votes of 
all co-owners present at such meetinp., in person or by proxy, 
adoptin~ and approvin~ such resolution of the Board, then 
the Council of Co-owners, with the consent of all first 
mortgagees, shall proceed to sell and convey the entire con­
dominium unit. The net proceeds of the sale, after payment 
of all costs and expenses thereof, shall be distributed to 
the co-owners of the apartments in said condo~inium unit in 
accordance with their respective undivided interests in the 
common areas and facilities as aet forth in the Declaration 
for that condominium unit subject only to the ri~hts of the 
outstandinr. mort~a~e holders. 

Section 13.02. ln the event that the Board of Directors 
of the Association shall by resolution deter~ine that any of 
the community, co~mercial and ·recreational facilities or any 
other real or personal propercy of the Association is obso­
lete and should be sold or demolished or replaced, such reso­
lution of the Board may be submitted for adoption at any 
annual or special meetinR of the members of the Association. 

ln the event of the affirmative vote of members elL~ible 
to east not less than 90X of the total votes of all me~be~s 
of ~he Association present at such meetin~, in ~erson or by 
proxy, adoptln~ and approvinR such resolution of the Soard, 
then the Board, with the consent of all mort~a~ees, shall 
proceed to sell, demolish or replace such property in accor­
dance with the resolution so Adopted and approved, and to 
assess the coats and expenses thereof in accordance with the 
percenta~es for the allocation of the community, commercial 
and recreational expenses of the Asaoci,tion RS set ~orth tn 
Article Vll, Section 7.01, Clause (b). 

ARTICLE ltlV 

Diasolution 

Section 14.01. In the event it shall be deemed advi­
sable and for the benefit o£ the members of the Association 
that the Aasociac ion ·should be dissolved·, the Board and the 
members shall proceed in accordance with, the procedures con­
cerning dissolution se~ forth in the Indiana Hori~ontal· 
Property Act. · 
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Section 14.02. ln r:.he. event of rlissoluci.on. the assecs 
of the Association rema.inin)1. <tft:er the payntenc ()t i.cs debts. 
inclurling mortgap.,es and ocher encurnbranc~s and the costs -'lnrl 
expenses of th~ dissolution shall he distrihut:ed to the mem­
bers of the Association .Ln accordance with the method and 
percent:a~es adopted and used for the allocation of the com­
munity, commercial and recreational expenses of the 
Association as set forth Ln Article Vll, Sectl.on 7.01. C1.ause 
(b) . 

ARTICLE XV 

Amendments to By-Laws 

Section 15.01. Th~s~ By-Laws may he amended from time 
co time by the affirmative vote of members eli~i.b1.e ro case 
not less chan 67~ of the total vote of all members of the 
A.ssociation, in person or by ocoxy; pcov1.deC'I however. no such 
amendment shall be operative until it is embodierl in an 
instrument which shall be cecorded in the office of the 
Recorder of Delc'l.ware County, Indiana, 1.n the sa;ne manner ~s 
ts reauired for <i condominium 1..mit Declaration. 
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